. Together with all and singular the ﬂghts; mem hereditaments and appurtenances to the said premises belonging or in ﬁny .
wisoincidentozappg;gaining. ST e P g ) e

- asso S HAVE AND TO HOLD ol and singular the premlses before mentloned unto the siid PALMETTO SAVINGS AND LOAN. -
ASSOCIATION OF LAURENS, its successors and cssigns forever, _ ’ ] - B . ‘

: " The Mortgagor covenonts that he fs lawfully geized of the premises hereinzbove deseribed in fee-simple absolute, and that he
has good right and lawful authority to sell, convey or:encumber the stme, end that the premises are free and elear ‘of ol liens and
-encumbronces whatsoever, The Mortgagor further. covennnts te warrent and forever defend all and singular the premises unto the
PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, i's Successorg.and essigns, forever, from and egainst the .
Mortgngor and all persons whomsoever lawfully claiming the same or any part thereof. . o - R R

-, . That he will keep the improvements now existing or hereafter erected on the mortraged property insured ts may be required
from time to‘time by the PALMETTQ SAVINGS AND LOAN ASSOCIATION OF LAURENS against loss by fire, tornado, znd
other hazerds, easualties and contingencies, in such amounts, and for such perlods, and in companies approved by the soid Associn-
tion, and will pay promptly, when due, any premiums.on such insurance, and assign ssid po icy or policies of insurance to the soid
Agsociation. In the event that the Mortgagor should at any time fail to insure said premises or pay the premiums thereon, then the
said Association ‘may cause the buildings to be insured in its nrme snd reimburae itself for the premiums and expenses of such
insurance under this mortpage with inferest as herein provided, In the event of forcclosure of this mortgage, or other transfer of .
title to the mortgnged prorcrty in oxtinguishment of the indebtedness sccured hereby, all gight, title end interest of the Morigagor
in and to any insurance policies then in foree shall pass to the purchoser or grantee, .

And the Mortgagor hercby apraes to pay all taxes and other governmentrl assessments {except where the toxes are required to
be paid into the Associntion in monthly installments), against this property on or before the lost day of ench ealendar ye-r, and to
exhibit the tox receipts to an officlnl of the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, immediately upon
payment, which procedure shall continue untii all amounts due under this mortgage have been paid in full; rnd should the Mort-
gagor {nil to pay said taxes or other governmental ch ¢8 ond the insurance premiums, including life insurance premiums where
the Association is desipnated as beneficiery, whether the Tortzagor is insured or n member of his family, due on srid property or-
violate any of the conditions herein contained, the Associrtion. mny at its option ay the snme and charge the amount so paid to the
mortgage indebtedness and collect the scme under this mortgage with interest at the srme rate, and s-id Associction may further, nt
its option, declare the entire indebtedness under this mortgage and the note secured therehy to be immedistely due and payable, any-
thing hercinabove in this instrument contained to the contrary notwithstanding,

ereby arreed rs n(])rrt of the consideration for the loan herein secured thet the Mortgagor shall keep the premises
herein deseribedNp good repair and-in tenable condition, and should he fnil to do so, the Asseciation, its tueccssors or assigns may
enter upon said premises, make whetever repalrs are necess ry, rnd charge the expenses for such repairs to the mortgage debt and
collect same under this mortgapge with interest at the same rate charged upon the principal indebtedness,

And the Mortgagor does hercby assign, set over and trrnefer unto the srid PALMETTO SAVINGS AND LOAN ASS0CIA-
TION OF LAURENS, its successors and rssigns, all rents and profits accruing from the premises hercinabove set forth as rdditional
- security for the mortgage indebtedness, and jf nt any time any part of said debt, Interest, insurynce premiums or taxes shall be due
and unpaid, said Association may (provided the premises hereinobove described are occupied by n tenang or tenants) without further
proceedings, toke over the property and collect said rents and profits and apply the same to the payment of the indebtedness, insur-
ance premiums, interest and principal, without liability to account for cnything mare than the rents and profits actually collected less
reasonable costs of collection; and should said premises be occupjed by the Mortgager ¢nd the payments hereinabove provided for
become past due and unpaid, then it is agreed that the Association, its successors rhd assirns, may apply to rny Judte of the Circuit
Court of the State of South Carolina at Chrmbers or otherwise for the appeintment of a Receiver, wit cuthority to take charge of
the mortgnged premiscs, desipnate 8 reasonable rental to be paid bv the Mortgagor, and collect the same, and epply the net proceeds
thereof, after the payment of costs of collection, upon scid indebtedness, interest, taxes or fnsurance premiums, without lia hility to
account for snything more than the rents and ‘profits zctually collected. The right is reserved unto the said Associrtion to have n
Receiver appeinted by 8 Court of competent jurisdietioh at all times upon default in the payment of any of the monthly installments

herein provided for.

It is nlso agreed that if at rny time the said Associntion should recept any prepayment of the principr! indebtedness due
hereunder, that such acceptance of Prepayment shall not eonstitute a waiver by aaid Associntion of any of its rights under this mort-
gago or the note sccured thereby, nor obligrate the said Assoclation to accept further prepayments of the principal indebtedness.

And it ig agreed that, at the option of the Associntion, herein, one-twelfth (1/12) of the yearly taxes, fire nnd life insurnnce
premiums {where the Agsociation 18 designated beneficiary) shell be paid to the Amsocintion on the At day of each month with the
installments of principal and interest os herein provided for, which amounts shrll be held by the Association and applied to the pay-
ment of the taxes and insurunce premiums on the due dates thereof, without any liability on the part of the Association to pay in-
terest thercon.

And It is further apreed between the parties hereto that all lighting fixtures, wiring and accessories thereto, all heating np-
paratus, including gas heaters, hot water tanks, furnaces, circulating heaters, and all equipment in connection therewith of every
nature or kind, and all fences, including gates, and all lumbing fixtures and connections therete, ghall be deemed fixtures nnd a part
of the real estate herein described, and shall be gecu by this mertgage whether such fixtures were attached privr to or after the

execution of this mortgnge,




